
MISSION STATEMENT: 
To provide our members with the highest 
level of quality, convenient, and reliable 

service while maintaining financial strength 
and a lifetime of financial security 

VISION STATEMENT: 

To assist our members in achieving a 
lifetime of financial security 
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level of quality, convenient, and reliable 

service while maintaining financial strength 
and a lifetime of financial security 

VISION STATEMENT: 

To assist our members in achieving a 
lifetime of financial security 
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Carlyle Complex
 501 Dulany Street, 1st Floor 

Alexandria, VA 22314 
Monday - Friday 

9:00 a.m. - 3:00 p.m. 
Office: 571.272.0350 Fax: 571.273.0190 

www.ptofcu.org 

BOARD OF DIRECTORS 
Thomas Beach, Chair 

Lynne Gurley, Vice Chair 

Stephone Allen, Treasurer 

Zinna Davis, Secretary 

Patrick Edouard, Director 

Sharlamar Taliaferro, Director 

Alicia Harrington, Director 

SUPERVISORY COMMITTEE 
John Holly, Chair 

Katrina Harris, Vice Chair 

Jeffrey Shapiro 

MANAGEMENT 
Melinda Edmunds, President/CEO 

Rita Harrell, Chief Operations Officer 

Catherine Williams, Op/Loan Mgr 

Lidiya Seifu, Accounting Supervisor 

Our Team 

Est~ 1942 

https://www.ptofcu.org


P R E S I D E N T ' S  R E P O R T  

A s s e t s     2 0 2 5  2 0 2 4  

L o a n s     2 0 , 6 7 6 , 2 2 8   2 3 , 0 9 6 , 7 1 6  

A l l o w a n c e  f o r  

L o a n  L o s s e s   ( 2 0 9 , 9 3 5 )   ( 2 6 6 , 5 1 7 )  

N e t  L o a n s   2 0 , 4 9 9 , 2 9 4   2 2 , 8 3 0 , 1 9 9  

C a s h  o n  H a n d   2 0 8 , 3 8 0   7 1 8 , 3 4 4  

I n v e s t m e n t s   1 9 , 2 0 9 , 0 0 4   1 6 , 5 1 1 , 4 2 3  

O t h e r  A s s e t s   1 8 2 , 8 7 1  2 3 9 , 5 8 8  

To t a l  A s s e t s   4 0 , 2 7 7, 0 5 8   4 0 , 2 9 9 , 5 5 4  

L i a b i l i t i e s  &  

M e m b e r s  E q u i t y  

A c c o u n t s  P a y a b l e   ( 1 8 , 1 7 1 )   ( 5 9 , 2 1 9 )  

Ta x  P a y a b l e   6 , 9 7 2  5 , 7 1 1  

O t h e r  L i a b i l i t i e s   2 4 , 2 9 5  4 2 , 4 4 4  

To t a l  L i a b i l i t i e s   1 3 , 0 9 6  ( 1 1 , 0 6 5 )  

Sha r e s  

S h a r e  A c c o u n t s   1 9 , 7 0 4 , 9 3 4  1 9 , 5 8 8 , 5 5 9  

S h a r e  C e r t i f i c a t e s   4 6 3 , 4 9 2   5 8 1 , 0 3 3  

C l u b  A c c o u n t s   7 3 2 , 4 1 6  5 7 7, 7 1 6  

S h a r e  D r a f t   1 3 , 2 0 3 , 7 8 5  1 3 , 3 0 4 , 5 7 6  

I R A  A c c o u n t s   5 2 7, 2 7 3  5 2 9 , 4 7 7  

M o n e y  M a r k e t   2 , 6 7 8 , 2 6 3  3 , 0 1 1 , 3 7 1  

To t a l  S h a r e s   3 7, 3 1 0 , 1 6 4  3 7, 5 9 2 , 7 3 2  

R e g u l a r  R e s e r v e s   1 , 3 8 5 , 6 6 5   1 , 3 8 5 , 6 6 5  

U n d i v i d e d  E a r n i n g s   1 , 5 6 8 , 1 3 2  1 , 3 3 2 , 2 2 2  

U n r e a l i z e d  

G a i n / L o s e s  0  0  

To t a l  E q u i t y  2 , 9 5 3 , 7 9 8  2 , 7 1 7, 8 8 7  

To t a l  L i a b i l i t i e s  &  

M e m b e r s  E q u i t y   4 0 , 2 7 7, 0 5 8  4 0 , 2 9 9 , 5 5 4  

STATEMENT  OF  F INANCIAL   COND IT ION  
(CONDENSED  AND  UNAUD ITED )  

YEAR ’S  END ING  
DECEMBER  3 1 ,  2024-2025  

Your savings dollars at the Credit Union are insured by the National Credit Union Share 
Insurance Fund (NCUSIF) for up to $250,000.00, which is still the healthiest of government 
insurance funds. Thank you to our members, Board of Directors, Supervisory Committee, 
management and staff all working together to make PTOFCU what it is today. And thank you 
for allowing us to serve you. We look forward to serving you in the coming days and years. 

Since 1942, the Patent and Trademark 
Office Federal Credit Union (PTOFCU) has 
provided beneficial financial services to Patent 
and Trademark Office employees, contractors, 
and family members. For the past 84 years, we 
have remained committed to providing our 
members with quality, reliable and convenient 
services. Although 2025 was a challenging year, 
your credit union was able to have a successful 
year of financial strength. Our net worth, which 
is a ratio designed by our regulators, the 
National Credit Union Administration 
(NCUA), indicating the financial strength of the 
Credit Union, was 7.33% at the end of 2025. 
Our net income was a positive $235,910. We 
have over 40 million in assets; 20 million in 
loans and over 14 million in investments. 

As a small credit union, we think big and 
offer most of the services a larger credit union 
offers such as mobile banking with biometric 
login, online banking, bill payer, surcharge-free 
ATM's at all 7-Eleven's and selected credit 
unions nationwide, remote deposit capture, the 
ability to originate payments from your PTOFCU 
account, open sub-accounts from mobile 
banking, convenient after-hour auto loan 
financing from the dealership plus a wide array of 
loans and other products and services. New 
members can now open membership accounts 
and fund them online with our new membership 
account application. This allows for convenient 
account opening. 

Sadly, in 2025, our Board Chairman, 
Welton Lloyd Jr., passed away after a long illness. 
His leadership and unwavering commitment 
shaped the credit union in lasting ways. We are 
deeply grateful for his dedication and the legacy 
he leaves behind. 

O p e r a t i n g  I n c o m e          2 0 2 5         2 0 2 4  

I n t e r e s t  o n  L o a n s         1 , 1 3 8 , 7 5 1     9 4 2 , 0 4 0  

I n t e r e s t  f r o m  

I n v e s t m e n t s            3 5 4 , 8 4 9      4 6 3 , 2 5 3  

O t h e r  O p e r a t i n g  I n c o m e     2 1 0 , 4 9 9      1 6 0 , 1 3 9  

To t a l  O p e r a t i n g  I n c o m e       1 , 7 0 4 , 0 9 9  1 , 6 2 2 , 9 2 4  

O p e r a t i n g  E x p e n s e s  

C o m p e n s a t i o n  &  B e n e f i t s     7 9 9 , 9 8 3       7 6 8 , 2 3 8  

O ff i c e  O p e r a t i o n   4 5 3 , 9 0 4      4 6 5 , 2 5 0  

A s s o .  D u e s             1 , 8 0 0  7, 1 4 7  

A d m i n i s t r a t i o n  E x p e n s e s      4 8 7, 0 3 5      3 9 5 , 0 8 4  

To t a l  O p e r a t i n g  E x p e n s e s      1 , 4 5 1 , 8 9 1  1 , 6 3 5 , 7 1 8  

I n c o m e  ( L o s s e s )  

F r o m  O p e r a t i n g           2 5 2 , 2 0 7    ( 1 2 , 7 9 4 )  

N o n - O p e r a t i n g  

G a i n  ( L o s s )     2 . 9 9   ( 5 6 . 6 4 )  

I n v e s t m e n t  I n c o m e ( L o s s )  

B e f o r e  D i v i d e n d s   2 5 2 , 2 1 0    ( 1 2 , 7 3 5 )  

D i v i d e n d s     1 6 , 2 9 4   3 5 , 7 8 2  

N e t  I n c o m e     2 3 5 , 9 1 0   ( 4 8 , 6 3 4 )  

R e s e r v e  Tr a n s f e r   0   0  

4 1 2 , 4 5 1

6 , 2 1 6

4 6 5 , 2 5 0

7 , 1 4 7

Ad m i n i s t r a t i o n  E x p e n s e s     4 8 7 , 0 3 5          3 9 5 , 0 8 4

To t a l  O p e r a t i n g  E x p e n s e s     1 , 7 2 3 , 4 4 6        

1 , 6 3 5 , 7 1 8

I n c o m e  ( L o s s e s )

F r o m  O p e r a t i n g          ( 1 4 0 , 7 5 7 )          ( 1 2 , 7 9 4 )

No n - O p e r a t i n g

G a i n  ( L o s s )  G a i n  ( L o s s )  I n v e s t m e n t  I n c o m e  

( L o s s )

( 6 4 2 )             ( 5 6 . 6 4 )

STATEMENT  OF  F INANCIAL  
COND IT ION  

(CONDENSED  AND  UNAUD ITED )  
YEAR ’S  END ING  

DECEMBER  3 1 ,  2024-2025  


